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ECONOMIC REVIEW | GROSS DOMESTIC PRODUCT
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ECONOMIC REVIEW | EMPLOYMENT

Civilian Unemployment Rate Non-Farm Payroll and Factory Orders
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ECONOMIC REVIEW | MAJOR INDUSTRY CONTRIBUTIONS TO JOB GROWTH
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ECONOMIC REVIEW | INFLATION

July 2024
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ECONOMIC REVIEW | HOUSING MARKET

National Home Price Index (YoY Change) New and Existing Home Sales
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ECONOMIC REVIEW | CONSUMER CONFIDENCE

July 2024
Consumer Confidence
160 - - 160
140 v - 140
it | |
| '
120 - ; L 120
| \ \
|
1001 ) il , b 100
/ i |
80 - } '/ - 80
‘ |
60 - ' ‘ ’I) 60
40 L 40
20 . . . 20
'90 '00 '10 20

= Consumer Confidence Index
— Consumer Confidence Index (12-Month Moving Average)
Recession Periods - United States
Source: FactSet, as of 6/30/2024

RAYMOND JAMES

Retail Sales

60% -
50% A
40% -
30% -

20% -

10% A H’

-10% -

-20% .

'06 '08 '10 '12 '14 '16 18 20 22 24
= Retail Sales YoY Change
Recession Periods - United States
Source: FactSet, as of 6/30/2024

DAWSON WEALTH MANAGEMENT LLC

www.,dawsonwealth.com 8




July 2024

Capital Markets Review | Quarterly
CAPITAL MARKETS | US TREASURYS
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2023 YTD

US Equities | US Equities

26.0% 13.6%

Blended
Portfolio

6.6%

Blended
Portfolio

16.7%

Cash & Cash
Alternatives

2.7%

Real Estate
9.8%
Fixed Income

5.5%

Cash & Cash
Alternatives

5.1%

Fixed Income
-0.7%

Real Estate

-3.3%

Blended Portfolio Allocation: 45% US Equity / 15% Non-US Equity / 40% Fixed Income
As of: 6/30/2024

RAYMOND JAMES

DAWSON WEALTH MANAGEMENT LLC

WWW.daw

nwealth

m e




July 2024 Capital Markets Review | Quarterly

CAPITAL MARKETS | DOMESTIC EQUITY RETURNS

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD
Large Growth | Large Growth Large Growth | Large Growth | LargeValue | Large Growth | Large Growth | LargeValue | Large Growth | Large Growth
14.9% 5.5% 27.4% 0.0% 31.9% 33.5% 32.0% -5.2% 30.0% 23.6%
Small Blend Large Blend Small Blend Large Blend Large Blend Mid Growth Mid Value Large Blend Large Blend
41.3% 13.7% 26.6% 21.8% 31.5% 22.8% -6.9% 26.3% 15.3%
Large Value Mid Growth Mid Value Mid Growth LargeBlend | Large Growth Mid Value Large Value Mid Growth
12.4% 2.0% 26.5% 19.9% -4.4% 31.1% 30.7% 22.2% 11.7%
Mid Value Mid Value Large Blend Mid Blend Small Blend Mid Growth Large Blend Large Blend Mid Blend Mid Growth Mid Blend

34.3% 12.1% 1.4% 16.2% -8.5% 26.3% 18.4% 28.7% -13.1% 17.5% 6.2%

Mid Blend Mid Blend Small Blend Mid Blend Large Value Large Value Mid Blend Mid Blend SmallBlend | SmallBlend Large Value

33.5% 9.8% -2.0% 20.7% 15.4% -9.0% 26.2% 13.7% 26.8% -16.1% 5.8%
Mid Growth Mid Growth Mid Blend Large Value Mid Growth Mid Value Small Blend Large Value Large Blend Mid Blend
32.8% 7.6% -2.2% 17.4% -10.3% 26.1% 11.3% 24.9% -18.1% 16.4%

Large Growth Large Value Mid Growth Small Blend Mid Blend Mid Value Mid Blend Mid Growth Small Blend Mid Value
32.8% -3.1% 14.8% 13.2% -11.1% 3.7% 24.8% -19.0% 16.1% 0.4%
Large Blend Small Blend Mid Value Large Blend Mid Value Mid Value Small Blend Mid Value Small Blend
32.4% 5.8% -6.7% 12.0% 12.3% -11.9% 22.8% 15.4% -0.7%

Large Value Large Growth Large Value Mid'Growth™ Large Growth

32.0% 6.9% 1.4% 18.9% -29.4%

As of: 6/30/2024
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CAPITAL MARKETS | FIXED INCOME RETURNS
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CAPITAL MARKETS | INTERNATIONAL EQUITY RETURNS

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD
EM Eastern . EM Eastern EM Eastern . EM Latin EM Eastern
US Large Ca US Large Ca EM Asia EM Asia US Large Ca . US Large Ca
getap getap Europe ' Europe Europe : getap America Europe getap
32.4% 13.7% 38.8% 43.3% -3.4% 31.0% 28.8% 28.7% 9.5% 48.7% 15.3%
EM Latin Emerging Emerging EM Eastern EM Latin
US Large Cap America Markets USLargeCap | USlarge Cap Markets Europe America
1.4% 31.5% 37.8% -4.4% 25.7% 18.7% 18.6% 33.5%
EM Latin EM Latin EM Eastern
Pacificex J US Large Ca . . US Large Ca Pacificex J US Large Ca
acific ex Japan ge Cap America R ge Cap acific ex Japan ge Cap E
-0.3% 12.0% -6.2% 10.5% 18.4% -5.9% 26.3% 9.2%
Developed Emerging Developed Emerging ope i Developed Emerging
Markets Markets Markets Markets Pacific ex Japan | Pacific ex Japan Markets Markets
23.3% -1.8% -0.4% 11.6% -14.0% 17.7%
EM Eastern ” Developed oo Developed
ET Pacific ex Japan ;I‘;I:ez: Pacific ex Japan :/I‘:'l?eptz
-4.0% 8.0% 25.6% 6.4% 11.8%
g Developed . Developed Developed Developed g Developed
Pacific ex Japan Markets EMiASia Markets Markets Markets Pacific ex Japan Markets
5.6% -4.5% 6.5% -13.4% 6.3% 8.3% 4.8% 18.9%
EM Latin
Pacifi J Pacifi J SL C
acific ex Japan America acific ex Japan US Large Cap
-8.4% 24.2% 6.6% -18.1%
EM Eastern EM Asia Developed Emerging Emerging Emerging Emerging Developed
Europe Markets Markets Markets Markets Markets Markets
1.4% -9.5% 1.5% -14.2% -2.2% -19.7% 10.3% 5.7%
Emerging EM Latin Emerging Emerging EM Eastern . o
. US Large Ca EM Asia Pacific ex Japan
Markets America Markets getap Markets Europe P
-2.3% -12.0% -14.6% 21.8% 2.0% -11.3% -20.8% 0.7%
EM Latin EM Eastern EM Latin EM Eastern . EM Latin EM Latin EM Eastern o EM Latin
X X EM Asia X X Pacific ex Japan X
America Europe America Europe America America Europe America
-13.2% -37.1% -30.8% 18.1% -15.2% -13.5% -1.7% -82.1% 6.5% -15.5%
As of: 6/30/2024.
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CAPITAL MARKETS | S&P EQUITY SECTOR RETURNS
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Broad Asset Class
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CAPITAL MARKETS | T-12 AND Q2 RETURNS
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CAPITAL MARKETS | FIXED INCOME YIELDS
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CAPITAL MARKETS | GLOBAL SOVEREIGN DEBT YIELDS
10-Year Sovereign Debt Yields
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CAPITAL MARKETS | FOREIGN EXCHANGE RATES
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CAPITAL MARKETS | COMMODITY PRICES
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CAPITAL MARKETS | PRICE AND TOTAL RETURN
Growth of $100 S&P 500 Price Appreciation and Dividends
25%
3,250 A
3,000 - 20%
2,750 A
2,500 - 15%
2,250 -
2,000 - 10%
1,750 1
1,500 1 3.4%
5%
1,250 - 4.3%
4.4%
1,000 1
1.8%
N Lo
750 A
-2.7%
500 A
250 -5%
[ = = [ = = N N >
| g & g g% g & g & 3
'90 '92 '94 '96 '98 '00 '02 '04 '06 '08 '10 '12 '14 '16 '18 '20 '22 '24 s 2 g 2 g g g8 95 5
(0]
M S&P 500 Returns with Dividends ®
M S&P 500 Returns without Dividends B Price Appreciation W Dividends
Source: FactSet, as of 6/30/2024 Source: FactSet, as of 6/30/2024

DAWSON WEALTH MANAGEMENT LLC

RMMOND JAMES ) www.d Ith.com




July 2024 Capital Markets Review | Quarterly

ASSET ALLOCATION | MISSING BEST AND WORST DAYS
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ASSET ALLOCATION | S&P 500 MAXIMUM INTRA-YEAR DRAWDOWNS & RETURNS
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ASSET ALLOCATION | PORTFOLIO BUCKET RETURNS

1-Year Annual Return by Portfolio Bucket
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ASSET ALLOCATION | DETERMINANTS OF PORTFOLIO PERFORMANCE

Asset Allocation is Critical to Portfolio Construction

Security
Selection
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2%

Source: Determinants of Portfolio Performance, Gary P. Brinson, L. Randolph Hood and Gilbert L. Beebower, Financial Analysts Journal, Vol. 42, No. 4 (Jul. - Aug., 1986), pp. 39-44
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QUARTERLY TOPICS I 2024 ELECTION: PREPARE FOR A SWEEP?

“The ability to enact sweeping changes would be unlocked if either party has full control.”

-Ed Mills, Washington Policy Analyst, Equity Research, Raymond James

Electoral College Votes By State

v [ =Swing States

As for the swing states, this is an election that will likely come down to the winner of the majority of Arizona, Georgia, Pennsylvania, Michigan,
Nevada, and Wisconsin. Underscoring the importance of these states, a swing of 45,000 in 2020 in AZ, W, and GA would have resulted in a
269-269 tie. All indications point to a close contest again in 2024 in these states, but a number of known factors (i.e., debates/VP selection) and

unknown factors (i.e., geopolitical events) between now and November could sway this election in either direction.

Source: Investment Strategy Quarterly July 2024 For the complete article, ask your financial advisor for a copy of the July 2024 Investment Strategy Quarterly.
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QUARTERLY TOPICS | BEYOND DEMOGRAPHICS
(13 . . . .. . 2
Currentimmigration policies are unlikely to be adequate to meet the needs of the US economy.
-Eugenio J. Aleman, Ph.D., Chief Economist, Raymond James
-Giampiero Fuentes, CFP®, Economist, Raymond James
Demographic Shift
The two charts depict the transformation of the US population pyramid from a traditional
triangle shape to a stationary pyramid with more equal proportion in each age group.
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QUARTERLY TOPICS | CHATBOTS MATTER MORE THAN CARS

“Inits latest Report Card for America’s Infrastructure, the American Society of Civil Engineers gave electric
power infrastructure a lackluster C- grade and forecasted an investment shortfall of $200 billion by 2029.”

-Pavel Molchanov, Managing Director, Equity Analyst, Equity Research

US Power Generation - Share of Electricity Mix
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Source: Investment Strategy Quarterly July 2024 For the complete article, ask your financial advisor for a copy of the July 2024 Investment Strategy Quarterly.

RAYMOND JAMB DAWSON WEALTH MANAGEMENT LLC
www.dawsonwealth.com




July 2024

Capital Markets Review | Quarterly

QUARTERLY TOPICS | Q&A: SMALL CAPS HAVE SLOWED, NOT STOPPED

(43 . . . ..
More important for a small-cap resurgence is a return to a market where valuation matters again.

-Matt McGeary, CFA, Portfolio Manager, Eagle Asset Management*

Market Cap Cycle

Small-cap/Large-cap Relative Index (1931 to Now)
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KEY TAKEAWAYS:

+ The expected small-cap stock rally has so far failed to
materialize as large-cap tech dominance continues.

« Conditions favorable for a small-cap rally include
falling interest rates, improving market breadth, and a

focus on the importance of valuation.

+ Qualityand selectivity are keywhen it comesto selecting
smaller-cap stocks.
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For the complete article, ask your financial advisor for a copy of theJuly 2024 Investment Strategy Quarterly.
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*An affiliate of Raymond James & Associates, Inc. A
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ASSET CLASS
Cash & Cash Alternatives

BENCHMARK
Bloomberg US Treasury - Bills (1-3 M)

ASSET CLASS
Small Blend

Quarterly

BENCHMARK
S&P Small Cap 600

Fixed Income

Bloomberg US Aggregate

Small Growth

S&P Small Cap 600 Growth

US Equities

S&P 500 (TR)

US Large Cap

S&P 500

World Equities

MSCI World ex USA

EM Eastern Europe

MSCI EM Eastern Europe

Commodities

Bloomberg Commaodity Index

Europe ex UK

MSCI Europe ex UK

Real Estate FTSE EPRA/NAREIT United States Developed Markets MSCI EAFE
Materials S&P 500 (TR) / Materials - SEC United Kingdom MSCI United Kingdom
Industrials S&P 500 (TR) / Industrials - SEC Japan MSCI Japan

Comm Services

S&P 500 (TR) / Communication Services -SEC

EM Latin America

MSCI EM Latin America

Utilities

S&P 500 (TR) / Utilities - SEC

Emerging Markets

MSCI EM (Emerging Markets)

Consumer Discretionary

S&P 500 (TR) / Consumer Discretionary - SEC

EM Asia

MSCI EM Asia

Consumer Staples

Pacific ex Japan

MSCI Pacific ex JP

Health Care

Long-Term Bond

Bloomberg US Aggregate Credit - Long

(
(
(
(
(
S&P 500 (TR) / Health Care - SEC
(
(
(
(

)
)
)
)
)
S&P 500 (TR) / Consumer Staples - SEC
)
)
)
)
)
)

Information Technology S&P 500 (TR) / Information Technology - SEC High Yield Bloomberg US High Yield - Corporate

Energy S&P 500 (TR) / Energy - SEC Aggregate Bond Bloomberg US Aggregate

Financials S&P 500 (TR) / Financials - SEC Credit Bloomberg US Aggregate Credit

Real Estate S&P 500 (TR) / Real Estate - IG Emerging Market Bond  |Bloomberg Emerging Markets USD Aggregate
S&P 500 S&P 500 (TR Treasury Bloomberg US Aggregate Government - Treasury
Large Value S&P 500 Value Municipal Bloomberg Municipal Bond

Large Blend S&P 500 Agency Bloomberg US Agency CMBS

Large Growth S&P 500 Growth MBS Bloomberg MBS 1000

Mid Value S&P Mid Cap 400 Value Global Bond ex US Bloomberg Global G6 (G7 x US)

Mid Blend S&P Mid Cap 400 US TIPS Bloomberg US TIPS (1-3Y)

Mid Growth S&P Mid Cap 400 Growth Short-Term Bond Bloomberg US Treasury Bellwethers (2Y)
Small Value S&P Small Cap 600 Value T-Bill Bloomberg US Treasury - Bills (1-3 M)
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DISCLOSURES

Material prepared by Raymond James Investment Strategy. All expressions of opinion reflect the judgment of the Raymond James Investment Strategy and are subject to change. This information should not be construed as a
recommendation. The foregoing content is subject to change at any time without notice. Content provided herein is for informational purposes only. There is no guarantee that these statements, opinions or forecasts provided
herein will prove to be correct. Past performance is not a guarantee of future results. Indices and peer groups are not available for direct investment. Any investor who attempts to mimic the performance of an index or peer group
would incur fees and expenses that would reduce returns. No investment strategy can guarantee success. Economic and market conditions are subject to change. Investing involves risks including the possible loss of capital.

Diversification and asset allocation do not ensure a profit or protect against a loss.

Certified Financial Planner Board of Standards, Inc. (CFP Board) owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNER™, and CFP® (with plaque design) in the United States, which it authorizes use of by individuals who
successfully complete CFP Board’s initial and ongoing certification requirements.

Information obtained from third-party sources is considered reliable, but we do not guarantee that the information herein is accurate or complete.

INTERNATIONAL INVESTING | International investing involves additional risks such as currency fluctuations, differing financial accounting standards, and possible political and economic instability. These risks are greater in
emerging markets.

SECTORS | Sector investments are companies engaged in business related to a specific economic sector and are presented herein for illustrative purposes only and should not be considered as the sole basis for an investment
decision. Sectors are subject to fierce competition and their products and services may be subject to rapid obsolescence. There are additional risks associated with investing in an individual sector, including limited diversification.

SMALL CAPS | Investing in small cap stocks generally involves greater risks, and therefore, may not be appropriate for every investor.
OIL | Investing in oil involves special risks, including the potential adverse effects of state and federal regulation and may not be suitable for all investors.

CURRENCIES | Currencies investing are generally considered speculative because of the significant potential for investment loss. Their markets are likely to be volatile and there may be sharp price fluctuations even during periods
when prices overall are rising.

GOLD | Gold is subject to the special risks associated with investing in precious metals, including but not limited to: price may be subject to wide fluctuation; the market is relatively limited; the sources are concentrated in countries
that have the potential for instability; and the market is unregulated.

FIXED INCOME | Fixed-income securities (or “bonds”) are exposed to various risks including but not limited to credit (risk of default of principal and interest payments), market and liquidity, interest rate, reinvestment, legislative
(changes to the tax code), and call risks. There is an inverse relationship between interest rate movements and fixed income prices. Generally, when interest rates rise, fixed income prices fall and when interest rates fall, fixed income
prices generally rise.

US TREASURIES | US Treasury securities are guaranteed by the US government and, if held to maturity, generally offer a fixed rate of return and guaranteed principal value.
DOMESTIC EQUITY DEFINITION

S&P 500 | The S&P 500 Total Return Index: The index is widely regarded as the best single gauge of large-cap U.S. equities. There is over USD 7.8 trillion benchmarked to the index, with index assets comprising approximately USD
2.2 trillion of this total. The index includes 500 leading companies and captures approximately 80% coverage of available market capitalization.

LARGE GROWTH | S&P 500 Growth Total Return Index: This index represents a segment of the S&P 500 Index with a greater-than-average growth orientation.
LARGE VALUE | S&P 500 Value Total Return Index: This index represents a segment of the S&P 500 Index with a less-than-average growth orientation.
SMALL GROWTH | S&P Small Cap 600 Growth Total Return Index: This index represents a segment of the S&P 600 Index with a greater-than-average growth orientation.

SMALL BLEND | Russell 2000 Total Return Index: This index covers 2000 of the smallest companies in the Russell 3000 Index, which ranks the 3000 largest US companies by market capitalization. The Russell 2000 represents
approximately 10% of the Russell 3000 total market capitalization. This index includes the effects of reinvested dividends.

SMALL VALUE | S&P Small Cap 600 Value Total Return Index: This index represents a segment of the S&P 600 Index with a less-than-average growth orientation.
MID VALUE | S&P 400 Value Total Return Index: This index represents a segment of the S&P 400 Index with a less-than-average growth orientation.

MID GROWTH | S&P 400 Growth Total Return Index: This index represents a segment of the S&P 400 Index with a greater-than-average growth orientation.

MID BLEND | S&P Small Cap 400 Total Return Index: The index measures the investment return of mid-capitalization stocks in the United States.

COMMODITIES | Bloomberg Commodity Index: The index is a broadly diversified commodity price index distributed by Bloomberg Index Services Limited. The index tracks prices of futures contracts on physical commodities on the
commodity markets and is designed to minimize concentration in any one commodity or sector.

REAL ESTATE | The FTSE EPRA/NAREIT US Index is designed to measure the stock performance of companies engaged in specific real estate activities of the US real estate markets. Relevant real estate activities are defined as the
ownership, trading and development of income-producing real estate.

RAYMOND JAMES 20
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ISM MANUFACTURING | The ISM Manufacturing Index indicates the level of demand for products by measuring the amount of ordering activity at the nation's factories.

CONSUMER PRICE INDEX | The price of a weighted average market basket of consumer goods and services purchased by households.

CONSUMER CONFIDENCE INDEX | Asurvey, administered by The Conference Board, that measures how optimistic or pessimistic consumers are regarding their expected financial situation.
S&P/CASE-SHILLER U.S. NATIONAL HOME PRICE INDEX | Measures the change in the value of the U.S. residential housing market by tracking the purchase prices of single-family homes.

MAGNIFICENT SEVEN | Magnificent Seven refers to seven of the current largest and least volatile technology companies listed on the NASDAQ - Microsoft, Apple, Google, Meta, Amazon, NVIDIA, and Tesla. The foregoing is not a
recommendation to buy or sell these stocks.

FIXED INCOME DEFINITION

AGGREGATE BOND | Bloomberg US Agg Bond Total Return Index: The index is a measure of the investment grade, fixed-rate, taxable bond market of roughly 6,000 SEC-registered securities with intermediate maturities
averaging approximately 10 years. The index includes bonds from the Treasury, Government-Related, Corporate, MBS, ABS, and CMBS sectors.

MUNICIPAL | Bloomberg Municipal Total Return Index: The index is a measure of the long-term tax-exempt bond market with securities of investment grade (rated at least Baa by Moody’s Investors Service and BBB by Standard
and Poor’s). This index has four main sectors: state and local general obligation bonds, revenue bonds, insured bonds, and prerefunded bonds.

INTERNATIONAL EQUITY DEFINITION

EMERGING MARKETS EASTERN EUROPE | MSCI EM Eastern Europe Net Return Index: The index captures large- and mid-cap representation across four Emerging Markets (EM) countries in Eastern Europe. With 50 constituents,
the index covers approximately 85% of the free float-adjusted market capitalization in each country.

BLOOMBERG BARCLAYS CAPITAL AGGREGATE BOND TOTAL RETURN INDEX | This index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S. investment grade fixed rate bond
market, with index components for government and corporate securities, mortgage pass-through securities, and asset-backed securities. The index is designed to minimize concentration in any one commodity or sector. It
currently has 22 commodity futures in seven sectors. No one commodity can compose less than 2% or more than 15% of the index, and no sector can represent more than 33% of the index (as of the annual weightings of the
components).

EMERGING MARKETS ASIA | MSCI EM Asia Net Return Index: The index captures large- and mid-cap representation across eight Emerging Markets countries. With 554 constituents, the index covers approximately 85% of the free
float-adjusted market capitalization in each country.

EMERGING MARKETS LATIN AMERICA | MSCI EM Latin America Net Return Index: The index captures large- and mid-cap representation across five Emerging Markets (EM) countries in Latin America. With 116 constituents, the
index covers approximately 85% of the free float-adjusted market capitalization in each country.

EMERGING MARKETS | MSCI Emerging Markets Net Return Index: This index consists of 23 countries representing 10% of world market capitalization. The index is available for a number of regions, market segments/sizes and
covers approximately 85% of the free float-adjusted market capitalization in each of the 23 countries.

PACIFIC EX-JAPAN | MSCI Pacific Ex Japan Net Return Index: The index captures large- and mid-cap representation across four of 5 Developed Markets (DM) countries in the Pacific region (excluding Japan). With 150
constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.

JAPAN | MSCI Japan Net Return Index: The index is designed to measure the performance of the large and mid cap segments of the Japanese market. With 319 constituents, the index covers approximately 85% of the free float-
adjusted market capitalization in Japan.

FOREIGN DEVELOPED MARKETS | MSCI EAFE Net Return Index: This index is designed to represent the performance of large and mid-cap securities across 21 developed markets, including countries in Europe, Australasia and
the Far East, excluding the U.S. and Canada. The index is available for a number of regions, market segments/sizes and covers approximately 85% of the free float-adjusted market capitalization in each of the 21 countries.

EUROPE EX UK | MSCI Europe Ex UK Net Return Index: The index captures large and mid cap representation across 14 Developed Markets (DM) countries in Europe. With 337 constituents, the index covers approximately 85% of
the free float-adjusted market capitalization across European Developed Markets excluding the UK.

MSCI EAFE | The MSCI EAFE (Europe, Australasia, and Far East) is a free float-adjusted market capitalization index that is designed to measure developed market equity performance, excluding the United States & Canada. The
EAFE consists of the country indices of 22 developed nations.

WORLD EQUITIES | The MSCI World ex USA Index captures large and mid cap representation across 22 of 23 Developed Markets (DM) countries*-- excluding the United States. With 1,003 constituents, the index covers
approximately 85% of the free float-adjusted market capitalization in each country.

PCE PRICE INDEX | A measure of the prices that people living in the United States, or those buying on their behalf, pay for goods and services. The PCE price index is known for capturing inflation (or deflation) across a wide range
of consumer expenses and reflecting changes in consumer behavior

COMMODITY DEFINITIONS

US DOLLAR INDEX | The US dollar index (USDX) is a measure of the value of the US dollar relative to the value of a basket of currencies of the majority of the US's most significant trading partners. This index is similar to other
trade-weighted indexes, which also use the exchange rates from the same major currencies.

DATA SOURCE:
FactSet 31
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